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Statement of Principal Accounting Policies



Investment income and change in value of investment assets

Total return
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Critical Accounting Estimates and Judgements
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As Restated As Restated As Restated As Restated

Unrestricted Restricted Endowment Total Unrestricted Restricted Endowment Total
2022 2022 2022 2022 2021 2021 2021 2021
£ £ £ £ £ £ £ £

Income Note

Academic fees and charges



Non-current assets
Tangible assets

Heritage assets
Investments

Total Non-Current Assets

Consolidated

Note 2022
£
8 203,149,995
8 526,135
9 215,451,795

College
2022

£
203,142,496

526,135
215,451,795

Consolidated
2021

£
196,937,332

526,135
210,585,494

College
2021

£
196,929,833

526,135
210,585,494



Jesus College
Statement of Changes in Reserves

Year Ended 30 June 2022

Balance at 1 July 2021

Surplus/(Deficit) from Income and Expenditure Statement
Other Comprehensive Income
Release of Restricted Capital Funds Spent in the Year

Balance at 30 June 2022

Balance at 1 July 2020

Surplus/(Deficit) from Income and Expenditure Statement
Other Comprehensive Income

Release of Restricted Capital Funds Spent in the Year
Transfers

Balance at 30 June 2021

Income and Expenditure Reserve

Unrestricted Restricted Endowment Total
£ £ £ £
137,719,566 1,552,465 233,967,374 373,239,405
(378,963) 634,659 781,526 1,037,222
(853,000) - - (853,000)
151,589 (151,589) - -
136,639,192 2,035,535 234,748,900 373,423,627
Income and Expenditure Reserve
Unrestricted Restricted Endowment Total
£ £ £ £
As Restated As Restated
136,964,693 494,752 207,657,576 345,117,021
541,302 1,023,284 26,309,798 27,874,384
248,000 - - 248,000
69,968 (69,968) - -
(104,397) 104,397 - -
137,719,566 1,552,465 233,967,374 373,239,405
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2022 2021

Note £ £
As Restated

Net cash inflow from operating activities 19 (203,214) 19,243,227



1 ACADEMIC FEES AND CHARGES

College Fees:

Fee income received at the Regulated Undergraduate rate
Fee income received at the Unregulated Undergraduate rate
Fee income received at the Graduate rate

Cambridge Bursaries

Other Income

Total

2 INCOME FROM ACCOMMODATION, CATERING AND CONFERENCES

Accommodation:

Catering:

College members
Conferences
College members

2022

2,052,344
381,829
1,424,194
186,167
633

4,045,167

2022
£

4,120,927
1,196,427
694,445

2021

2,101,313
260,185
1,392,249
187,352
(1,995)

3,939,104

2021
£

3,180,192
208,004



3c INVESTMENT MANAGEMENT COSTS
2022 2021



6a

6b

ANALYSIS OF EXPENDITURE BY ACTIVITY

ANALYSIS OF 2021/22 EXPENDITURE BY ACTIVITY

Staff Costs
(note 7)
£
Education 3,368,960
Accomodation, catering and conferences 3,150,619
Other 1,352,925
Total 7,872,504

*Other expenditure includes £211k (2021: £191k) as the costs of fundraising.
This expenditure does not include the costs of alumni relations.

ANALYSIS OF 2020/21 EXPENDITURE BY ACTIVITY

Staff Costs
(note 7)

£
As Restated
Education 3,293,085

Other
operating
expenses

£

3,496,596
3,962,319
1,076,443

8,535,358

Other
operating
Expenses

£
As Restated
2,801,160

Depreciation
£
1,034,167
2,201,389
217,596

3,453,152

Depreciation
£

686,397

Total

£
7,899,723
9,314,327
2,646,964

19,861,014

Total

£
As Restated
6,780,642



STAFF COSTS

College l(::e?llllc?v?/z Staff
Consolidated Fellows Non- Total Total
; Non- .
Academic . Academics
Academic
2022 2022 2022 2022 2021
£ £ £ £ £
Staff costs
Emoluments 1,025,531 402,622 4,451,328 5,879,481 5,784,078
Social security costs 80,945 42,988 353,504 477,437 446,260
Other pension costs 1,081,904 86,674 347,007 1,515,585 748,975
Total 2,188,380 532,284 5,151,839 7,872,503 6,979,313
Average staff numbers (full time equivalents)
Academic 83 - - 83 81
Non-academic - 5 171 176 192
83 5 171 259 273

The number of officers and employees of the College, including Head of House, who received remuneration in the following ranges was:

2022 2021
£100,001 - £110,000 - -
£110,001 - £120,000 3 1
£120,001 - £130,000 2 2

Key management personnel
Key Management personnel are those persons having authority and responsibility for planning, directing and controlling the activities of

Total Total
2022 2021
£ £

Key Management Personnel - Aggregated emoluments 803,177 657,749



FIXED ASSETS

College

Cost or valuation

At beginning of year
Additions

Transfers

Disposals

At end of year
Depreciation

At beginning of year
Charge for the year

Land and
Buildinas
2022
£

216,133,225
994,626
(247,032)

216,880,819

28,286,477
2,881,471

Assets in
Construction
2022
£

6,995,881
8,471,814

15,467,695

Equipment

2022
£

5,013,004
446,407

5,459,411

2,925,800
571,681

Total
2022
£

228,142,110
9,912,847
(247,032)

237,807,925

31,212,277

Total
2021
£

223,994,010
5,072,880
(924,780)

228,142,110

28,900,378

3,45455.642J ET EMC /P <</\



10

11

12

INVESTMENTS

Balance at beginning of year
Transfer from (to) operational assets
Additions

Disposals

Gain/(Loss) on Disposals
Gain/(Loss)

Increase/ (decrease) in cash balances held at fund managers

Balance at the end of the year

Represented by:

Property

Quoted securities - equities

Investments in subsidiary undertakings
Cash in hand and at investment managers
Cambridge University Endowment Fund
Other investments

Total

STOCKS

Land for resale
Goods

Total

DEBTORS

Members of the College

Amounts due from subsidiary undertakings
Other

Prepayments and accrued income

Total

CASH AND CASH EQUIVALENTS

Consolidated
2022
£

210,585,494
247,032
25,760,063
(17,280,931)
(399,576)
1,732,817
(5,193,104)

215,451,795

108,482,750
36,690,670

281,342
46,650,029
23,347,004

215,451,795

Consolidated
2022
£

1,087,690
236,810

1,324,500

Consolidated
2022
£

120,411

1,416,724
312,186

1,849,321

Consolidall

College
2022
£

210,585,494
247,032
25,760,063
(17,280,931)
(399,576)
1,732,817
(5,193,104)

215,451,795

94,943,750
36,690,670
13,539,000

281,342
46,650,029
23,347,004

215,451,795

College
2022
£

236,810

236,810

College
2022
£

120,411
1,206,591
1,261,571

312,186

2,900,759

Consolidated
2021
£

181,761,176
924,780
23,920,061
(24,746,544)
439,918
24,919,959
3,366,144

210,585,494

101,356,200
43,936,329

5,474,446
43,869,155
15,949,364

210,585,494

Consolidated
2021
£

1,085,643
264,296

1,349,939

Consolidated
2021
£
As Restated
200,133
1,285,920
287,208

1,773,261

College
2021
£

181,761,176
924,780
23,920,061
(24,746,544)
439,918
24,919,959
3,366,144

210,585,494

89,493,200
43,936,329
11,863,000

5,474,446
43,869,155
15,949,364

210,585,494

College
2021
£

264,296

264,296

College

2021

£
As Restated

200,133

1,416,974

1,232,371
287,208

3,136,686






16 ENDOWMENT FUNDS



Jesus College
Notes to the Accounts

Year Ended 30 June 2022

18 MEMORANDUM OF UNAPPLIED TOTAL RETURN

Included within reserves the following amounts represent the Unapplied Total Return of the College.

Unapplied Total Return at beginning of year

Unapplied Total Return for year (see note 3b)

Uapplied Total Return at end of year

19 RECONCILIATION OF CONSOLIDATED OPERATING SURPLUS TO NET CASH

INFLOW FROM OPERATING ACTIVTIES

Surplus/(deficit) for the year

Adjustment for Non-Cash Items:
Depreciation

Loss/(gain) on endowments, donations and investment property

Decrease/(Increase) in stocks

Decrease/(increase) in trade and other receivables
(Decrease)/increase in creditors excluding bank loans

Increase/(Decrease) in provisions
Pension costs less contributions payable

Adjustment for investing or financing activities

Investment income
Interest payable

Loss/(Profit) on the sale of non-current assets

(Decrease)/Increase in short term loans

Net cash (outflow)/inflow from operating activities

20 CASH FLOWS FROM INVESTING ACTIVITIES

Non-Current Investment Disposal
Investment Income

Payments made to acquire non-current assets

Total Cash Flowed From Investing Activities

21 CASH FLOWS FROM FINANCING ACTIVITIES

Interest Paid

Total Cash Flowed From Financing Activities

2022 2021
£ £
117,160,377 93,549,126
(631,467) 23,611,251
116,528,910 117,160,377
2022 2021
£ £
As Restated
1,037,222 27,874,384
3,453,152 2,311,899
(1,897,450) (25,768,797)
25,439 (4,385)
(76,060) (778,602)
795,227 46,256
875,100 63,800
120,000 193,000
(6,562,187) (6,586,255)
2,026,343 1,891,927
- 20,000,000
(203,214) 19,243,227
2022 2021
£ £
As Restated
17,845,140 25,155,463
6,562,187 6,586,255

(35,672,910)

(28,992,941)

(11,265,583) 2,748,777
2022 2021
£ £
(2,026,343) (1,891,927)
(2,026,343) (1,891,927)
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22 CONSOLIDATED RECONCILIATION AND ANALYSIS OF NET DEBT

23

Cash and cash equivalents

Borrowings:

amounts falling due within one year
Secured loans

Unsecured loans

Bank overdraft

Obligations under finance leases

Borrowings:

Amounts falling due after more than one year
Secured loans

Unsecured loans

Obligations under finance leases

Total

Financial assets

£

29,466,932

(60,000,000)

(60,000,000)

(30,533,068)

Financial assets at fair value through Statement of Comprehensive income

Listed equity investments (note 9)
Other investments (note 9)

Financial assets that are debt instruments measured at amortised cost

Cash and cash equivalents (notes 9, 12)
Other debtors (note 11)

Financial liabilities
Financial liabil403.2 Tm [(83,)2

£ £ £

(13,495,140) - -

(13,495,140) - -

2022

83,340,699
23,347,004

15,971,792
1,537,135

£

15,971,792

(60,000,000)

(60,000,000)

(44,028,208)

2021

87,805,484
15,949,364

29,466,932
1,486,053



26 PRINCIPAL SUBSIDIARY AND ASSICIATED UNDERTAKINGS AND OTHER SIGNIFICANT INVESTMENTS









Jesus College

Notes to the Accounts

Year Ended 30 June 202 2

The Jesus College Cambridge Pension Scheme

The College operates a defined benefit scheme in the UK. This is a separate trustee administered fund
holding the pension scheme assets to meet long term pension liabilities. A full actuarial valuation was
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Jesus College

Notes to the Accounts

Year Ended 30 June 202 2

Defined Benefit Costs Recognised in Other Comprehensive Income

Year Ending Year Ending
30 June 30 June
2022 2021
£ £
Difference between expected and actual return on scheme assets - gain
(loss) (853,000) 248,000
Effects of changes in the demographic and financial assumptions underlying
the present value of the assets 2gain (loss) (4,346,000) (807,000)
Experience gains and losses arising on the scheme liabilities - gain (loss) 39,000 335,000
Effects of changes in the demographic and financial assumptions underlying
the present value of the scheme liabilities - gain (loss) 4,307,000 472,000
Effects of change in the amount of surplus that is not recoverable (excluding
amounts included in net interest cost) 2gain (loss) - -

Total amount recogni sed in Consolidated Statement d in Coin Con6 sct BN
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Jesus College

Notes to the Accounts

Year Ended 30 June 202 2

Assumptions

30 June 30 June
2022 2021
% per annum | % per annum

Discount rate 3.80 1.90
Inflation (RPI) 3.20 3.30
Inflation (CPI) 2.55 2.80
Salary Growth 4.70 4.80
Allowance for revaluation of deferred pensions of CPI or 2.55 2.80
5%p.a. if less
Allowance for revaluation of deferred pensions of CPI or 2.50 2.50
2.5%p.a. if less
Allowance for pension in payment increases of RPI or 3.10 3.10
5%p.a. if less
Allowance for pension in payment increases of CPI or 2.10 2.10
3%p.a. if less
Allowance for pension in payment increases of RPI or 2.20 2.20
2.5%p.a. if less
Allowance for commutation of pension for cash at None None
retirement

The mortality assumptions adopted at 30 June 2022 imply the following future life expectancies at age 65:

Male retiring in 202 2 22.1 years
Female retiring in 20 22 23.8 years
Male retiring in 204 2 23.4 years
Female retiring in 204 2 25.4 years

The best estimate of contributions to be paid by the college to the scheme for t

2022 is £61,000.

46
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Jesus College

Notes to the Accounts

Year Ended 30 June 202 2

Jesus College Defined Contribution Scheme

The College operates a defined contribution pension scheme for certain of its employees. The assets of the
scheme are held separately from those of the College . The annual contributions payable are charged to the
Income and Expenditure Account.

The pension cost charge represents contributions payable by the College and amounted to £13
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